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SUMMARY

A. G. Lisitsyn-Svetlanov

Some issues of legal regulations on international investment in Russia: past
and future

Legal regulation of international investments in modern Russia takes its start in
the second half of 1980s. Initially it was based on two Governmental Directives of the
USSR, which further evolved into bilateral agreements on protection of investments
and taxation, as well as the development of national substantive law, conflict of
laws and procedural law. Thirty years of practice points out its successful use as the
guaranteed defender of interests of international investors. Moreover, estimating the
existing legal system and law enforcement practice in order to provide a balance
between private and public interests, a number of legal regulations do deserve
some critical comprehension. In this regard the author points out the complications
of corporate and antitrust regulations, the practice of conflict regulations, the
problems of national jurisdictions in respect of the International civil litigation and
arbitrability of several categories of disputes related to international investments.

Keywords: joint venture; international investments; abuse of right; investment
disputes; jurisdiction; applicable law; arbitrability of disputes.

V. N. Sidorova

The advantages and problems of the Institute of procedural legal mediation
in the law enforcement and judicial practice

The article considers the benefits and problems of the Institute of the procedural
legal mediation, conciliation procedures (mediation) and arbitration proceedings. In
the study of individual problems the author’s practical experience is used.

For the subjects of civil (commercial) turnover, knowledge and consideration
of these issues is important when choosing a method of alternative dispute
resolution with a potential contractor.

Keywords: institute of procedural legal mediation; arbitration; conciliation;
mediation; friendly service and friendly care; discretion; «evsion of law».

A. A. Ferens-Sorockij

Once again about court practice as the legal source

In this article, devoted to the memory of V. A. Musin, the author appeals to
the problem of court practice as a legal source. He compares the court practice
in the modern Russia with the praetor edict in the ancient Rome. He also informs
the readers about the critique of the court precedents as a legal source in the
modern American conservative law studies. He makes the actual conclusion to
the Russian law system.

Keywords: court practice; precedent; legal source; praetor edicts; court
precedents in the USA.

S. A. Kurochkin

Online arbitration: Some Theoretical Issues

Intensive development of electronic communication facilities has touched
the sphere of arbitration. Increasing application of modern data storage and
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SUMMARY 5

transfer facilities have resulted in the birth of online arbitration — a quite simple
and efficient means of legal dispute resolution arising in the sphere of civil
turnover. A gentle reader of the present article will find summarized results of
a comprehensive analysis of online arbitration as a pragmatic legal mechanism
supplemented with modern communication and data storage facilities, which
includes resolving a dispute by the arbitrators and subsequent rendering of a
binding arbitral award. Special emphasis was put on: (a) the research of online
arbitration’s legal nature; (b) the delineation of online arbitration’s effective
application sphere; (c) issues of online arbitration’s organization and conduct.

Keywords: online arbitration; dispute resolution; delocalization arbitration
agreement; seat of arbitration; proceedings; arbitral award.

N.V. Maryankova

Problems related of the composition of the court of arbitration by the state
courts

Based on the piece of legislation adopted in connection with the reform
of arbitration procedure, this article considers the problems of composition of
the court of arbitration by the state courts. The respective legislation flaws are
explored.

Keywords: state courts; composition of the court of arbitration; appointment
of the arbitrator; requirements to arbitrator; assistance function.

Y. E. Monastyrsky

Competitive advantages of the RF arbitration in damages recovery cases

Independence is a principle attractive feature of arbitration. It cannot obey
to the uniformity of practice rule in the strict sense of this word. The arbitration
should adhere to the individual approach to disputes and this reflects its main
function. Clients, first of all, expect recovery of contractual damages out of
a faulty counterparty. The status of arbitration tribunals and their panel enables
them not to be bound by the classic doctrines of causation on real, direct, actual
cause-and-effect relationship needed to discipline judges. Just wide use of
the alternative legal theories constitutes an important competitive advantage
of arbitration before state courts. A feature of arbitration proceedings, so
unfavorable to clients, is well-known: the terms of their implementation, and,
what is more important, the drafting of awards. Another competitive advantage
consists in the individuality of arbitrator, his or her doctrinal views exhibited
in publications and public speeches enhancing his or her complex legal concept.
Another indisputably attractive arbitration instrument and arbitrators’ method
is a higher degree of legal creativity in case analysis. The state judges do not have
this, because they are not allowed.

Keywords: arbitration; individual approach to dispute; arbitration status;
alternative doctrinal experience; arbitrator’s competitive quality; legal creativity.

M. E. Morozov

What will the court bring us?

The article discusses the procedural aspects of challenging refusal of
permission to administration of arbitration.

Keywords: litigation; arbitration; contestation of non-normative acts.

Ne 3 2017



6 SUMMARY

S.V. Usoskin

Lack of funds to cover arbitration costs is not a reason for ignoring an
arbitration clause other than in exceptional cases

The article provides the analysis of the Economic College of the Supreme Court’s
decision in LLC Redius-T vs. LLLC GCE Krass. It comments on the key holdings of
the panel concerning circumstances that together with claimant’s proven lack of
funds to cover arbitration costs may justify recourse to state courts notwithstanding
the arbitration clause. The article also considers the approach to assessment of
evidence suggested by the panel and explains why the position taken by the court
can serve as an effective instrument to combat abuse by unscrupulous claimants.

Keywords: arbitration clause; enforceability of arbitration clause; access to
court.

V. N. Anurov

Most favoured treatment

Resolution of international investment disputes has generated a new model
of arbitration — «arbitration without private legal relation». A new approach to
the precondition of Treaty-based Investor-State arbitration was elaborated which
may do without the traditional mandatory requirement — arbitration agreement
concluded between contending parties. The application of Most favoured treatment
to arbitration added more radical features to the new comprehension of arbitration
where dispute resolution provisions may be envisaged not in the basic bilateral
investment treaty, but in such treaty with third state. It may be called as «arbitration
instead of treaty». The most contentious issues arisen as a result of adherence to
this new approach will be examined in this article from different points of view.

Keywords: investment arbitration; bilateral/multilateral investment
agreements; Most-Favoured-Nation treatment; arbitration without privity;
arbitration instead of treaty.

V. V. Andreeva

About some issues, connected with legislative conflicts consideration by
arbitration court in the sphere of sports

In the context of the major doping row about the participation of the Russian
Federation, consideration of mechanisms of legal regulation of sport relations
is gaining more and more importance. The decision of International Court of
Arbitration for Sport about the non-admittance of Russian sportsmen to the
Olympic games in Rio in 2016 is being analyzed in the article. The author points
out peculiarities of sport dispute resolution on the international scale. In the
author’s opinion, the Arbitration is the only possible method of protection of
rights in international dispute resolution in the sphere of sports.

Keywords: legal regulation in sports; means of sports dispute resolution;
arbitration court; international court or arbitration for sports; principles of
arbitration proceedings; the principle of voluntariness.

V. V. Kotlyarova

About the application of interim measures in the arbitral proceedings

The article is devoted to the application of interim measures by arbitral
proceedings. The provisions of the new arbitration law, procedural law and

TPETEVICKIVIKedgI



SUMMARY 7

judicial practice are analyzed. Attention is drawn to the gaps and imperfections
in the legislation requiring a regulatory permission.

Keywords: interim measures; arbitral proceedings; civil process; judicial
practice.

M. R. Zagidullin

Responsibility of arbitrators in arbitration proceedings

The provisions of the new statute about arbitration (arbitration proceedings),
which defines the legal status of the arbitrator and establishes the measures of
legal responsibility, are analyzed in this article. As a result, the author identifies
four measures of legal liability: indemnification in the case of the civil claim in
the criminal case, the reduction of the honorarium, rejection and termination of
power. He also investigates their legal regulation, including foreign experience.
So, the author considers the following problems:

— the only possibility of bringing the arbitrators civil liability through
a civil claim in the criminal process is complicated by the difficulty of bringing
arbitrator to criminal liability;

— ambiguous legal nature of the reduction of the honorarium as a measure
of legal liability, because it has the elements of administrative, disciplinary and
civil liability;

— lack of distinct differences between the rejection and termination of
mandate of arbitrator;

— deficiency in terms of determining what should be considered as improper
performance by the arbitrator of his/her functions;

- the ambiguity of the rules of the permanent arbitration institutions to be
established relating to other penalties against referees, not contrary to Article
51 of the Arbitration act.

The article also notes that in contrast to the state of the proceedings, rejection
of an arbitrator entails more significant negative consequences than the removal
of the judge, so it may be attributed to the measures of legal responsibility by
more assurance.

Keywords: legal responsibility; arbitrator; arbitration.

E. Sh. Ageeva

Concept and structure of the civil law protection mechanism of entrepreneurs’
rights

This article is devoted to the mechanism of civil-law protection of the rights
of entrepreneurs. In the course of study, based on the analysis of the current
legislation, practice of its application and legal points of view in the legal
literature, the author comes to the conclusion that the mechanism of civil-law
protection of entrepreneurs’ rights is a system of various legal means aimed
at implementing forms and methods of civil protection subjective rights of
entrepreneurs.

Keywords: entrepreneurship; rights protection mechanism; ways of protection
of rights; forms of protection of rights; legal facts.
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N. I. Gaidaenko Schaer

Enforcement of international commercial agreements resulting from con-
ciliation: reflection over the new projects

The issue regarding the legal nature of the agreements made by the
businessmen with respect to the resolution of controversies between them is
becoming more burning in the context of UNCITRAL Working Group II activities
aimed at the preparation of an instrument on enforcement of international
commercial settlement agreements resulting from conciliation. The author
makes note of similarity of issues emerging in the course of preparation of the
New York Convention on the recognition and enforcement of foreign arbitral
awards to those arising in the context of UNCITRAL works related to the
project of Convention and Draft Model legislative provisions on enforcement
of international commercial settlement agreements resulting from conciliation.
Doing so, the author raises the issues related to the prospective of implementation
of these provisions in the Russian legal system and questions the legal nature of
the agreements to conciliate covering the procedures conducted with or without
the involvement of the third party neutrals and that of the final settlement
agreements resulting therefrom.

Keywords: UNCITRAL; international commercial settlement procedure;
mediation; agreements to conciliate; final settlement agreements.
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O KO/UIEKTUBHOH
OTBETCTBEHHOCTH TPETEHUCKOT'O
COO0IIECTBA CTPAHBL.

CKOJIBKO TPETEUCKHX CYAOB
TOJIZKHO OBITH B Pocchm?

IIpobiemaTuka pedpOpMUPOBAHUA POCCUIICKOTO ap-
OuTpazka okazajach HACTOJIBKO Cepbe3HOl, YTO He MOT-
Jla He IIPMBJIEYb BHUMMAHNMSA BEAYIIMX IIPAaBOBBIX U 6M3HeC—Ta6JIOI/II(OB CTpPaHBbI,
KOTOpBIE IIPOBEJIM CIeIMaJbHbIE KCCIef0BaHusA, coOpaB HOBOJBHO OOIIIMpPHbIE U
Pa3HOILIIAHOBBIE ITO0OPKM aHAIUTUYECKUX MAaTEPHUAJIOB, HA3BAHUA KOTOPBIX T'0-
BOpAT camu 3a cebsl.

He ocrasncs B cTopoHe OT cOOBITMIT 1 OCHOBHOJ MOZIEpATOP TPETENCKO pe-
dopwmsl. 1 HOAOpaA 2017 r. MunocT Poccun nponHpOopMMUpoBas 00IIleCTBEHHOCTD
0 3aBepIIIeHNM TAK HAa3bIBAEMOTO IIEPEXOAHOTO 3ITAIla TPETEeHCKOoil pedpopMbl 1
NIPaBOBBIX MOCJEACTBUAX, CBA3AHHBIX ¢ ero okongannem?. K agpecaram odwmrm-
asbpHOTO obparrenns MuHIOCTa C yI€TOM €r0 COLep3KaHMA HeoOXOIMMO OTHECTH
He TOJIbKO Y9aCTHMKOB TpeTeI‘/)ICKOI‘O p336I/IpaTeJII)CTBa B CaMOM IIIMPOKOM CMBIC-
Je, HO ¥ TOCYyZapCTBeHHbIE CyAbl.

Ecymm monmbIiTaThCA KPATKO MBJIOXKUTH OPUIMAIBHYI0 MHPOPMAIMIO, TO OHA
coctouT B ciaenyoiieM. B Poccun ocrasochk Bcero derbipe apOMTPazKHBIX IEHTPa
(MKAC n MAK npu TIIII P®; Apburpazxkusii neutp npu PCIIII; MucturyT co-
BpeMeHHOTo apburpazka). Bce oHM, KaK M3BECTHO, HAXOAATCA B CTOJMIE HAIIIEH
Pomgyub1r. Toavko onu (u Huxmo Opyzoi 6e3 coomsemcmayrouezo axma Ilpa-
sumeavcmsa PP) Tenmepb MOTYT OCYIIECTBIATH AJMWHMCTPUPOBAHME MHCTUTY-
IMOHAJBHOTO apburpazxka. B mpotuBHOM ciydyae apburpazkHble PerieHnd #Mozym
OTMEHATHCA VMJIM HE VICIIOJIHATHCA IOCyJapCTBEHHBIM CyJIOM II0 OCHOBAaHMIO X HeE-
COOTBETCTBUA apOMTPaIKHOI IPOLeNype, IIPeLyCMOTPeHHOoT 3aKoHOM 06 apbur-
pazKe, a TaKKe B CBA3Y C IPU3HAHMEM apOUTPAKHOTO COIVIAIIIEHN «JaCTUIHO He-
JICTIOJTHMMBbIM». MIHIOCT TakKe O6paTI/[JI BHVIMaHMeE I'pazKJAaH M OPUANIECKUX JINIT
Ha OOIIOJIHUTEJIbHBbIE OTPDaHMYEeHVdA, YCTaHOBJIEHHBIE 3aKOHOM: HEBO3MOXKHOCTDH
BHECEHUA 3allMICV B IOPUANYECKNM 3Ha4YVMMbIe peeCTPbl Ha OCHOBAHMM ap6MTpa}K—
HOTO pelleHnsa 6e3 ero «Jeraan3annn» B TOCyLapCTBEHHOM Cy/ie; HEBOZMOXKHOCTD
apburpazxa ad hoc paccMaTpuBaTh KOPIOPATMBHBIE CIIOpbI. Kpome Toro, ITpo3By-
4Jajia Ipockba NPOABIATE OCMOTPUTEILHOCTH IIPH BHIOOpPE TPeTeiCcKNX cyaei u
BHIMATEJIFHO 3HAKOMNTHCA C IPaBIIaMy aponTpazkHoro yupexaenns. Ilocientee
npenocrepezxkenne MuHiocta Poceyi 1o cTerieHy cBoeil 3Ha4YMMOCTH, II0JIaraeM, AB-
JseTca Hamnboiee IPVMHIIINAJIBHBIM, M €CJIN ObI ero y4auThIBaJM BCe 1 BCerga, TO B
IPOBEJIEHNY TPETENCKO pedpopMbI He ObIII0 ObI HMKAKO0I HEOOXOAMMOCT.

1 Cwm., HanmpuMep, XKypHaa «3akoH» Ne 9 3a 2017 r. (Tema HoMmepa: «Tpeteiickaa pedopma. Post
Scriptums»); Konery tpereiickoit aroxu // Kommepcant. 2017. Ne 204. C. 9; IIpecc-KoHpepeHI A B
TACC «Tpereiickue cyasl HoBoro Bpemenn» (https://www.youtube.com/watch?v=TprdMujvY58&fe
ature=youtu.be; nara nmocemennusa: 08.11.2017).

2 Cm.: http://minjust.ru/ru/novosti/zakonchilsya-perehodnyy-period-reformy-arbitrazha-
treteyskogo-razbiratelstva -v-rossiyskoy (gata mocerrtennsa: 08.11.2017).
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10 OBPALWIEHUE

OnHaKO 3aKOHOZATENB [IOIIeJI II0 ApyTroMy IyTi. OH ZOIIOJIHUTENIHHO 3aIIUTII
CTOPOHBI OT ITPOSABJIEHNS HEOCMOTPUTEIBHOCTY IIPY BbIOOpe apOUTPazKHOTO MHCTY-
TyTa, CO3JIaB PeryJIpoBaHye, IIPY KOTOPOM 3a JIeMICTBUA OTAEIbHBIX, MATKO TOBOPH,
HeoOPOCOBECTHBIX JIMI] OTBEYATH IIPUXOAUTCA BCEMY TPETEHCKOMY COOOIIIECTBY
cTpaHbl... Tem caMbIM HeOJIATOIPUATHBIE MOCIENCTBIUA, KOTOPhIE JOJKHBI OBIIN
HeCTM MMEHHO HeZloOpOCOBECTHBIE JIMITA, PACIPOCTPAHUIN U Ha AOOPOCOBECTHBIX,
YCTaHOBMB Upe3BBIUAlIHO cepbe3Hble OTpaHmndeHnd g apburpazxka B Poceyn, uro
€CThb He YTO MHOe, KaK KOJUIEKTHBHAsl OTBETCTBEHHOCTH BCETO TPETEICKOro coo0-
HiecTBa cTpaHbl. JlaHHaA MeTOAMKA, KaK M3BECTHO, ABJAETCA IIEPERKUTKOM CypO-
BBIX BpeMeH. TyT, K cozKaJIeHNI0, 3aK0H I IIpaBO Pa3olllICh B Pa3Hble CTOPOHBL. ..

OCHOBHBIM OTPaHMYINUTEJIEM TPETECKOI aKTMBHOCTY B PETMOHAX CTPAHbBI CTa-
JIO OTHIOZb He HeoOXOoAMMOCTh oOpallleHKd 3a IOoJIydeHMeM IIpaBa Ha BbIMIOJIHE-
HMe (PyHKIMI 110 aAMMHJCTPMPOBAHUIO TpeTelicKoro pasbuparenscrBa B CoBer
II0 COBEPIIIEHCTBOBAHMIO TpeTelicKoro paszbuparenserBa u IIpaBurenscTBo PO,
a Ta HeMoOAbeMHAas IUIAHKA, YCTAaHOBJIeHHAA 3aKOHOM 00 apOuTpazke, CBA3aHHAA
¢ bopMMUpPOBaHMEM PEKOMEHIOBAHHOTO CHUCKa aponTpoB. Kak mpencraBisercs,
IofioNlIeKa BBENEeHNUA «O4eHb BBICOKOTO IleH3a» CBA3aHa C IOBBIIIEHNEM Kade-
CTBa TpeTeNCKOTo pa3bupaTesbeTBa Ha Mectax. OfHAKO IIpefcTaBlIeHNe 00JIb-
IIMHCTBOM apOmTpoB MHpoOpMaIMM 00 yUeHbIX CTEIIeHAX M OIbITe pas3pelleHnd
I'PazkAaHCKO-IIPABOBBIX CIIOPOB He MOZKET CBUAETEJLCTBOBATH O IIPOodeccroHa-
JU3Me B cpepe TPeTeicKoTO pa3dmpaTenbCTBa.

Kak u3BecTHO, IIOBBIIIIEHNIO YPOBHA CHEIMAJIbHBIX 3HAHMI MOXKeT CII0COOCTBO-
BaTb TOJIBLKO 00pa3oBaTesbHasI JeATeIbHOCTD. B 3TOM OTHOIIIEHUN MOZKHO BCIIOMHUTb,
HaIpuUMep, «POJCTBEHHBI» 3aKOH 0 Me[Maliui, B KOTOPOM PeajiM30BaHa KOHI[EIIIA
«IIPOPeCCMOHATIBHOTO MeIMaTopar», UMeIOIero OlpesesleHHbII 06pa3oBaTeIbHbIN
ypoBeHb. Tax, ecim 061 3aKOH 00 apOUTpazke TPeOOBAJ B IEJIAX HOBBHIIIEHNA Ka-
YyecTBa TPETENICKOro pa3éupaTeIbcTBa JOCTVZKEHNA MOTEHIMAJIBHBIMI apouTpamMmn
onpeaeIeHHOTO 00Pa30BaTeJILHOTO YPOBHSA B ONHOI 13 HanboJiee aBTOPUTETHBIX ap-
OMTpazKHBIX IIKOJI CTPaHBI, TO JIOTMKa 3aKoHa ObLIa ObI BIIOJIHE IIpaBoMepHOIL. Tem
6oJee YTO OMIBIT O0yUEHMS ¥ IOBBIIIIEHNA KBAJMPUKAIMM TPeTelcKIX cyfeil B Poc-
CUJ CYIIleCTBYeT JIOBOJIbHO oOmmpHbIi. Hampumep, PoceuificKmit IIeHTP COReNCTBIUA
TpeTeICKOMY Pa30ypaTesbCTBY IIPOBOAMII NOOPOBOJILHYIO OOIIleCTBEHHYIO aTTeCcTa-
IO TPETEVICKIX cyzielis. Besr cooTBeTCTBYIOITYIO TOAroToBKy CaHkT-IleTepOyprekumi
TOCyZlapCTBEHHbI YHUBEPCUTET. B HacToAIIlee BpeMs 9Ty AeATeJbHOCTh OCYIIECTBIIA-
10T Apburpaxkaaa Accommarmsa u Poceniickasa akaeMusa IPaBOCyAMA.

Opnnako u oba3aTenbHble 06pa3zoBaTeNIbHbIE MEPHI, II0 CyTH, ABJIAIOTCA HOH-
CEHCOM ¥ He COOTBETCTBYIOT IIPUpPOJie aJbTePHATUBHOTO Pa3pelIeHNsd CIIOPOB, T
CTOPOHBI CO3HATEILHO MCKJIIOUAI0T CBOe obpallieHne K ToCy1apCTBEHHBIM IIPABO-
IPVIMEHUTEJbHBIM OopraHaM U OepyT Ha cebA BCIO OTBETCTBEHHOCTH 33 JAHHOE
petnenne. Ho Hallle rocyZjapCcTBO Bce paBHO OepeT 3a60Ty 0 HUX Ha cels, 1 BIIOJIHE
TIOHATHO ITouyeMy. Jles1o B ToM, 9TO TTOMMMO caMux crtoco6oB APC cyliiecTByOT Me-
XaHU3MbI I'OCYAapCTBEHHOTO cofielicTBuA criocobam APC, KOTOPbIMM BIIOJHE MO-
I'YyT BOCIIOJIL30BATHCA HeZOOPOCOBECTHBIE JIUIIA, & 3TO y3Ke AEeICTBUTEJIHLHO 30HA
OTBETCTBEHHOCTM ¥ MHTEPEeCOB rocyzapcrBa. Kpyr, Kak roBOpUTCA, 3aMbIKAETCS.
OTHU IIPOIecChl ABJIAIOTCA CJENCTBMEM MEXAYHapPOAHOM TeHAEHIMM, CBA3aHHON
¢ cymomsanmeii u raobasmsanyeii apburpazkat.

3 Cww: http://roscentrstr.ru/content/obsheestvennaya-attestaciya-arbitrov (nara mocemenms: 08.11.2017).
4 Bosee noapob6uo cm.: CeBacTbanoB I B. Teopusa 9acTHOTO MIPOIECCYabHOTO IIPaBa Vs «CyA0U3aius
¥ MaTepuaan3zanus apourpaxkar» // 3akon. 2017. Ne 9. C. 41-59.
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ITockompKy mapagurmy 3aKOHa B HACTOAIIMII MOMEHT M3MEeHUTh HEBO3MOIK-
HO, BCTaeT PAZ BOIIPOCOB, OT IIPABUJIILHOTO OTBETAa HA KOTOPbIE 3aBMUCUT IIOCIIENY-
IOIllas peasm3anys 3aABJIEHHBIX IleJell TpeTelickoi pedopmbl. Hambosee akTy-
aJibHBbIE U3 HUX, HA HAIIl B3IVIA], CJEeLyIOIMe:

v Kaxoe Koaurecmso apbumpaixcrvlx 4enHmpos 00AHHO bbims 8 coBpemet-
Hou Poccuu?

v Bce au OHU 00623aMenAbHO 00AHCHBL ObIMb MAKCUMAALHO B8HLCOKO20 NPO-
heccuornaavrnozo yposHa? Bozmoacro au maxoid yposenv cpalzy obecneuums
8 PE2UOHAL CMPAHDBL?

v" Kax obecneuums 00CmynHocms mpemeickozo pazdbupamesscmsa 8 pe-
e2uonax Poccuu? Cmozym au obpawamvcs 8 apbdbumpaicHvie yeHmpsvt 3a pac-
cMuompenuem Cnopos cpedHutl u meaxuti buszrec, HexommepuecKue oP2aHuU3aUUY
u 2padxcoare Poccuu?

Penakmusa xxyprana «TpeTeickuii cyZi», IBITAACH IIPMBJIeYb BHUMAaHME K 3TUM
npobJsieMaM, OPTaHM30BaJa OIIPOC, OTPAKAMIIMII ITOTPpebHOCTM B apOmuTpazke
B permnoHax Haiiero rocyzapersa’. Ha Bonpoc «CKOJIBKO apOUTPaKHbIX [EHTPOB
OJZKHO OBITE B Poccymm?» OBIIO IIpejIozKeHO dYeThIpe BapMaHTA OTBeTOB. MHe-
HJSA PECIIOHIEHTOB PaCIIpeesNICh caenytommM obpazoMm (nauuble ot 30 HOAOpA
2017 r.):

1) HecKoJBKO — HamboJiee IpOPecCMOHANBHBIX — HAa BCIO cTpaHy (mo 10-15).
7 % (9 pecnoHIEHTOB);

2) B KaxzaoM cyobekTe PP (mo 100) — 8 % (10 pecnoHIeHTOB);

3) B KaXXJIOM KOHOMMYECKM Pa3BUTOM permoHe Poccum (paiioHe, ropoje)
(mo 200-300) — 13 % (17 pecHOHAEHTOB);

4) 0e3 orpaHMYeHMs KOJMIECTBa (TaM, Ileé €CTh MOTPEOHOCTh B TPETEICKOM
pazouparenncTBe) — 72 % (93 pecnoHaeHTa).

Kaxk BunHO n3 ompoca, ToTpebHOCTb B apOUTPazKHBIX IIEHTPaX B HAIIIE) CTPaHe
OYeHb BeJIMKa ¥ KOJWYIECTBO apOMTPaKHBIX MHCTUTYTOB OIIpeJeJIsgeTcs II0Tped-
HOCTBIO B apbuTpazke, a He 3apaHee 3aIlJIaHMPOBAHHBIMM IToKazaTesnsamu. K co-
JKaJIeHNIO, CYIIIeCTBYIOIIME Ha CEeTOMHSA UTOTY TPeTeICKol pepopMbI He oTpazKa-
IOT JazkKe MMHMMAJbHBIN ITOPOT OOIIEeCTBEHHBIX IIPEAIIOUTEHNI, YTO, HaJeeMC s,
elrfe He roBOPUT 00 OKOHYATEJILHOCTH Pe3yJIbTATOB TPETEVICKOI pedpopMbI 1 Ha-
JINMIUN peaJIbHOf;I BO3MOZKHOCTMU IIOBBIIIIEHMS YPOBHA €€ JIETUTMMHOCTU.

B zakJroueHne xouercs BEICKA3aTh JOBOJILHO ITAPaI0KCAIBHYIO ¥ ONHOBPEMEeH-
HO 0OHANIEKMBAOIIYIO MbICIb. Bece HeraTMBHbIE MOMEHTHI, KOTOPbIE MOTYT IIPOS-
BUTHCA B YCJIOBUAX COBPEMEHHOTO ap6I/ITpa}KHOI‘O peryanpoBanmnsd, KakK yzKe BUJHO
celfdyac, CTAaHOBATCSA Cepbe3HbIM II0BOZOM AJIA 6oJiee rirybDOKOT0 OCMbICIIEHNSI OCHOB
apburpazka (MHCTUTYTa apOMUTPabdMIBHOCTY, apOUTPAZKHOTO COTJIAIIIEHNS U JP.),
a BO3MOZKHO, Jlazke (POPMMPOBAHNSA BIIOJHE €CTeCTBEHHOTO HAYYHOTO MHTepeca (vc-
CJIeZIOBATEIBCKOM aKTUBHOCTY) ¥ Pa3BUTHA NOKTPMHBI apbuTpazka B Pocen, 4To, B
CBOIO OYepenb, MOXKET «3aIyCTUTh» MEXaHN3M BBICTPAMBAHMA IIPOapPOUTPAZKHOTO
noaxopa. Takmm 06pazoM, B METOZE «OT IIPOTUBHOTIO» 32JI03KEH CePbEe3HbIN CO3MUIa~
TeJIbHBIN IIOTeHIMaJI, Hy2KHO TOJIBKO JaThb €My BO3MOZKHOCTDL peaJi30BaThbCHA.

I'naenwiii pedaxmop,
Kandudam wpuduieckux HAYK I'. B. Cesacmbvanos

5 Cwm.: arbitrage.spb.ru
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